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/D�&ROODQD�(GXFD]LRQH�7HUUD�1DWXUD�SDUWH�GDOO·DVVXQWR�VHFRQGR�FXL�XQ�FRQWDWWR�UHJRODUH
FRQ�LO�PRQGR�QDWXUDOH�H�FRQ�XQ·HWLFD�DPELHQWDOH�SRVLWLYD�SRVVRQR�LQÁ�XHQ]DUH�OR�VYLOXSSR
H�O·DFTXLVL]LRQH�GL�FRQRVFHQ]H�H�FRPSRUWDPHQWL�VHQVLELOL�DO�FRQWHVWR��VRSUDWWXWWR�VH�SUR��
PRVVL�D�SDUWLUH�GDOO·LQIDQ]LD�H�GDOO·DGROHVFHQ]D�
/·DPELHQWH�VL�ID�FRQRVFHUH��VFRSULUH��DWWUDYHUVDUH��H�UL�DWWUDYHUVDUH���DO�FRQWHPSR�FL�VÀ�GD
FRQ�OD�VXD�FRPSOHVVLWj�H�FRQ�XQD�PROWHSOLFLWj�GL�SUREOHPL��&L�RIIUH�SHUFRUVL�KDQGV�RQ��
QXWUH�PRWLYD]LRQL�LQWULQVHFKH�²�GL�PRYLPHQWR��DYYHQWXUD�ULVFKLR��FRVWUX]LRQH��VFRSHUWD�
LPPDJLQD]LRQH��SUREOHP�VROYLQJ�²�H��SHU�IDUVL�FRPSUHQGHUH��ULFKLHGH�XQ�DSSURFFLR�HVSH�
ULHQ]LDOH� LQWHQ]LRQDOH� H� VLVWHPDWLFR� FKH�SURPXRYD� HPSDWLD� DPELHQWDOH�� DSSUHQGLPHQWR
SURIRQGR��LPPDJLQD]LRQH�GL�QXRYL�VFHQDUL�H�PRGL�GL�DELWDUH�OD�7HUUD�
3HU�TXHVWD�UDJLRQH�OD�&ROODQD�DWWULEXLVFH�JUDQGH�ULOLHYR�DOO·LQVHJQDPHQWR�DSSUHQGLPHQWR
H�DOOH�SUDWLFKH�HGXFDWLYH�GL�VFXROH�H�FRPXQLWj�FKH�ODYRUDQR�LQ�FROODERUD]LRQH�LQWHJUDQGR
LQWHOOLJHQ]D�HPRWLYD��VRFLDOH��HFRORJLFD�SHU�IDUH�HGXFD]LRQH�VRVWHQLELOH��6WXGLD�OH�LQWHUUH�
OD]LRQL�WUD�OH�D]LRQL�XPDQH�H�L�VLVWHPL�YLYHQWL��,QWHQGH�UHQGHUH�YLVLELOH�HG�HYLGHQWH�FLz�FKH
ULVXOWD�LQYLVLELOH��SHUFKp�WURSSR�ORQWDQR�GD�QRL�LQ�VHQVR�À�VLFR��SVLFRORJLFR��VRFLDOH��H�OR
ID�DGRWWDQGR�XQ�DSSURFFLR�VLVWHPLFR�H�PRGDOLWj�GL�FRPSUHQVLRQH�D]LRQH�FRQGLYLVD��QHOOD
FRQVDSHYROH]]D�FKH�O·LQWHOOLJHQ]D�HFRORJLFD�VLD��SHU�VXD�QDWXUD��FROOHWWLYD�

/D�&ROODQD�(GXFD]LRQH�7HUUD�1DWXUD�SURSRQH�YROXPL�GL�DSSURIRQGLPHQWR�WHRULFR�PH�
WRGRORJLFR��GL�ULFHUFD��GL�GRFXPHQWD]LRQH�GL�HVSHULHQ]H�H�SUDVVL�HGXFDWLYH�LQQRYDWLYH�LQ
FRQWHVWL�IRUPDOL��QRQ�IRUPDOL�H�LQIRUPDOL��&RQ�HVVL�LQWHQGH�GRFXPHQWDUH�H�ULÁ�HWWHUH�
�D��VXO�UDSSRUWR�WUD�HSLVWHPRORJLD�H�SUDVVL�GHOO·HGXFD]LRQH�TXDQGR�DO�FHQWUR�VL� SRQJRQR�

SUREOHPL�JOREDOL�H�FRQWURYHUVL�FRPH�DPELHQWH��ELRGLYHUVLWj��YLYLELOLWj��VRVWHQLELOLWj�
�E��VXL� SURFHVVL� HPRWLYL�� FRJQLWLYL� H� LPPDJLQDWLYL� FKH� VWDQQR� DOOD�EDVH� GHL� SURFHVVL� GL

FDPELDPHQWR�GL�LGHH�H�FRPSRUWDPHQWL�
�F��VX� SHUFRUVL�SURJHWWL� GLGDWWLFL� FKH� VL� FRQQRWLQR� FRPH� LPSUHVH� FRQGLYLVH� WUD� VFXROD

H� FRPXQLWj�SL��DPSLD�



'LUH]LRQH
/LOLDQD�'R]]D��)DFROWj�GL�6FLHQ]H�GHOOD�)RUPD]LRQH��/LEHUD�8QLYHUVLWj�GL�%RO]DQR��

&RPLWDWR�6FLHQWLÀ�FR�
3pWHU�%DJRO\�6LPz��+XPEROG�8QLYHUVLWlW��%HUOLQ��*HUPDQ\�
/DXUD�&HUURFFKL��8QLYHUVLWj�GHJOL�6WXGL�GL�0RGHQD�H�5HJJLR�(PLOLD��,WDO\�
)HGHULFR�&RUQL��/LEHUD�8QLYHUVLWj�GL�%RO]DQR��,WDO\�
'XFFLR�'HPHWULR��/LEHUD�8QLYHUVLWj�GHOO·$XWRELRJUDÀ�D�GL�$QJKLDUL��,WDO\�
.LHUDQ�(JDQ��6LPRQ�)UDVHU�8QLYHUVLW\��&DQDGD�
+DQV�8��)XFKV��=XULFK�8QLYHUVLW\�RI�$SSOLHG�6FLHQFHV��6ZLW]HUODQG�
0DQXHOD�*DOOHUDQL��$OPD�0DWHU�6WXGLRUXP�8QLYHUVLWj�GL�%RORJQD��,WDO\�
&KULVWLQD�*LWVDNL��=D\HG�8QLYHUVLW\��8QLWHG�$UDE�(PLUDWHV�
/HH�+LJJLQV��<RUN�6W�-RKQ�8QLYHUVLW\��8QLWHG�.LQJGRP�
0DULVD�/XLVD�,DYDURQH��8QLYHUVLWj�GHJOL�6WXGL�3DUWKHQRSH�GL�1DSROL��,WDO\�
&KULVWD�-XHQ�.UHWVFKPHU��3+�,QQVEUXFN��$XVWULD�
*LOOLDQ�-XGVRQ��6LPRQ�)UDVHU�8QLYHUVLW\�DQG�FR�'LUHFWRU�,(5*��&DQDGD�
=ROWiQ�.|YHFVHV��(|WY|V�/RUiQG�8QLYHUVLW\��%XGDSHVW��+XQJDU\�
3LHUOXLJL�0DODYDVL��8QLYHUVLWj�&DWWROLFD�6DFUR�&XRUH��%UHVFLD��,WDO\�
/DXUD�0DUFKHWWL��8QLYHUVLWj�GHJOL�6WXGL�GL�)RJJLD��,WDO\�
1DRNL�0L]XVKLPD��8QLYHUVLW\�RI�WKH�6DFUHG�+HDUW��7RN\R��-DSDQ�
0DULR�0RUFHOOLQL��6DSLHQ]D�8QLYHUVLWj�GL�5RPD��,WDO\�
8JR�0RUHOOL��'LUHFWRU�RI�WKH�0DVWHU�:1+0��7UHQWR��,WDO\�
9LQLFLR�2QJLQL��2VVHUYDWRULR�GHOO·,QWHUFXOWXUD��0,85��,WDO\�
+DQV�.DUO�3HWHUOLQL��$OSHQ�$GULD�8QLYHUVLWlW�.ODJHQIXUW��$XVWULD�
)UDQFD�3LQWR�0LQHUYD��8QLYHUVLWj�GHJOL�6WXGL�GL�)RJJLD��,WDO\�
0DULD�*UD]LD�5LYD��8QLYHUVLWj�GHJOL�6WXGL�GL�0LODQR�%LFRFFD��,WDO\�
0DULD�6��7RPDUFKLR��8QLYHUVLWj�GHJOL�6WXGL�GL�&DWDQLD��,WDO\�
6LPRQHWWD�8OLYLHUL��8QLYHUVLWj�GHJOL�6WXGL�GL�)LUHQ]H��,WDO\�
*HUZDOG�:DOOQ|IHU��/LEHUD�8QLYHUVLWj�GL�%RO]DQR��,WDO\�

0HWRGL�H�FULWHUL�GL�YDOXWD]LRQH

/D�&ROODQD�DGRWWD�XQ�VLVWHPD�GL�YDOXWD]LRQH�GHL� WHVWL�EDVDWR� VXOOD� UHYLVLRQH�SDULWDULD�H�
DQRQLPD��SHHU�UHYLHZ���,�FULWHUL�GL�YDOXWD]LRQH�DGRWWDWL�ULJXDUGDQR��O·LQWHUHVVH�H�O·RULJL�
QDOLWj� GHOO·DUJRPHQWR�SURSRVWR�� OD� TXDOLWj� GHOO·HVSRVL]LRQH�� O·DVVHWWR�PHWRGRORJLFR� H� LO�
ULJRUH�VFLHQWLÀ�FR�GHJOL�VWUXPHQWL�XWLOL]]DWL��O·LQQRYDWLYLWj�GHL�ULVXOWDWL��OD�SHUWLQHQ]D�GHOOD�
ELEOLRJUDÀ�D�LQGLFDWD�

&RPLWDWR�GL�UHGD]LRQH

0RQLFD�3DUULFFKL�H�5LWD�&DVDGHL��FRRUGLQDPHQWR�VFLHQWLÀ�FR���0LFKHOH�&DJRO��
$QWRQHOOD�&RSSL��(QULFD�)RQWDQL��0DULD�7HUHVD�7ULVFLX]]L
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�������=HURVHLXS�V�U�O�
ZZZ�]HURVHLXS�HX

3ULPD�HGL]LRQH��QRYHPEUH�����

(GL]LRQL�������������������������������������������������
� ��������������������������������������

4XHVWR�YROXPH�q�VWDWR�VWDPSDWR�SUHVVR�
6WXGLR�*UDÀ�FR��%��6DQ�3DROR�G·$UJRQ��%*�
6WDPSDWR�LQ�,WDOLD

/H�IRWRFRSLH�SHU�XVR�SHUVRQDOH�GHO�OHWWRUH�SRVVRQR�HVVHUH�HIIHWWXDWH�QHO�OLPLWH�GHO�����GL�FLDVFXQ�YROXPH�GLHWUR�
SDJDPHQWR�DOOD�6,$(�GHO�FRPSHQVR�SUHYLVWR�GDOO·DUW������FRPPL���H����GHOOD�OHJJH����DSULOH������Q������

/H�ULSURGX]LRQL�HIIHWWXDWH�SHU�À�QDOLWj�GL�FDUDWWHUH�SURIHVVLRQDOH��HFRQRPLFR�R�FRPPHUFLDOH�R�FRPXQTXH�SHU�XVR�
GLYHUVR�GD�TXHOOR�SHUVRQDOH�SRVVRQR�HVVHUH�HIIHWWXDWH�D�VHJXLWR�GL�VSHFLÀ�FD�DXWRUL]]D]LRQH�ULODVFLDWD�GD�$,'52��
&RUVR�GL�3RUWD�5RPDQD�Q�������������0LODQR��HPDLO�VHJUHWHULD#DLGUR�RUJ�H�VLWR�ZHE�ZZZ�DLGUR�RUJ



'LVORFDUVL�H�VLWXDUVL
0LFKHOH�&DJRO�H�'DQLHOD�'DWR������������������������������������������������������������������������ � �

3$57(�35,0$

��� &RPSHWHQ]H�HXULVWLFKH�GHO�GRFHQWH�WUD�VFXROD�H�QDWXUD
'DQLHOD�'DWR��������������������������������������������������������������������������������������������� � ��

���� 3HQVDUH�O·XPDQR��SHQVDUH�OD�WHUUD�FRQ�JOL�RFFKL�GL�XQD�SHGDJRJLD�
PHULGLDQD
,VDEHOOD�/RLRGLFH��������������������������������������������������������������������������������������� � ��

���� $ELWDUH�LO�PRQGR��WUD�RFFDVLRQDOLWj�H�DSSDUWHQHQ]H
/XLJL�3DWL��������������������������������������������������������������������������������������������������� � ��

���� 3DHVDJJLR��2JJHWWR�WUDQVL]LRQDOH�H�]RQD�GL�VYLOXSSR�SURVVLPDOH
(GXFD]LRQH�DO�3DHVDJJLR�H�DOOD�9LYLELOLWj
8JR�0RUHOOL������������������������������������������������������������������������������������������������ � ��

3$57(�6(&21'$

���� 7RZDUGV�D�FRPSOH[�HFRORJLFDO�HGXFDWLRQ
+RZ�FDQ�WKH�WKHRU\�RI�FRPSOH[LW\�HQULFK�HFRORJLFDO�HGXFDWLRQ"
$EGHOODWLI�$WLI��������������������������������������������������������������������������������������������� � ��

���� ´'LYHQLUH�WHUUDµ
3HGDJRJLD�H�PXWDPHQWR�SDUDGLJPDWLFR�QHOO·HUD�GHOO·$QWURSRFHQH
$OHVVDQGUR�)HUUDQWH���������������������������������������������������������������������������������� � ��

,QGLFH



���� 3HQVDUH�XQD�VFXROD�SHU�LO�IXWXUR
3HU�DELWDUH�OD�7HUUD
0DULD�7HUHVD�*LRYDQD]]L��������������������������������������������������������������������������� � ��

���� 'DO�PRQGR�GHOO·RUWR�DOO·RUWR�GHO�PRQGR
&RQWDGLQDQ]D�DWWLYD��SHU�XQD�QXRYD�FRQGL]LRQH�GHOO·DELWDUH�
)UDQFHVFD�%HOODIURQWH�������������������������������������������������������������������������������� � ��

���� 6FXROD�LQ�JROHQD��OXRJR�GL�FLWWDGLQDQ]D�H�SURJHWWXDOH
$OHVVDQGUD�)HUUDUL������������������������������������������������������������������������������������ � ��

�����8Q�PRQGR�IDWWR�GL�SLFFROH�FRVH
7UD�DUWH�H�QDWXUD
$JQHVH�,QIDQWLQR��)UDQFD�=XFFROL�H�$OHVVDQGUD�0DUD�'H�2OLYHLUD���������� ����

�����,O�SDUFR��OXRJR�G·LQFRQWUL�H�GL�DSSUHQGLPHQWL
)UDQFHVFD�3DQL]]L�������������������������������������������������������������������������������������� ����

�����6RXQGZDON� HVSHULHQ]D�GL�DVFROWR�QHOOD�IRUPD]LRQH�PXVLFDOH
$QWRQHOOD�&RSSL����������������������������������������������������������������������������������������� ����

3$57(�7(5=$

��� �/H�VWDJLRQL�GHO�JLDUGLQR�GHOOD�VFXROD�GHOO·LQIDQ]LD�´6RUHOOH�$JD]]Lµ�
GL�%UHVFLD��GDOOH�UDGLFL�VWRULFKH�DOOD�FRQWLQXD�UDFFROWD�GL�QXRYL�IUXWWL
$OED�%RQHWWL�H�&DWHULQD�0RPEHOOL������������������������������������������������������������� ����

�����/·,2�63(&&+,$72��HLQ��VHOEVW��3RUWUlW
5REHUWD�3HGULQL����������������������������������������������������������������������������������������� ����

�����9LWD�GD�OXSL
8Q�JLRFR�HGXFDWLYR�VXOOD�SRVVLELOH�FRQYLYHQ]D�GL�XRPR�H�OXSR�VXOOH�$OSL
0DULD�%HUWROLQL��0DULD�9LWWRULD�=XFFKHOOL��$OHVVDQGUD�3DOODYHUL
H�(OLVDEHWWD�)LORVL�������������������������������������������������������������������������������������� ����

����3DHVDJJL�PXOWLVHQVRULDOL
6WUXPHQWL�SHU�DELWDUH�LQ�PDQLHUD�FRQVDSHYROH�LO�QRVWUR�DPELHQWH
0LFKHOH�&DJRO�H�*DVSDUH�&DOLUL���������������������������������������������������������������� ����

$XWRUL�������������������������������������������������������������������������������������������������������������� ����



��

���'DO�PRQGR�GHOO·RUWR�DOO·RUWR�GHO�PRQGR�
&RQWDGLQDQ]D�DWWLYD��SHU�XQD�QXRYD�FRQGL]LRQH�
GHOO·DELWDUH
)UDQFHVFD�%HOODIURQWH�

����9HJHWD]LRQH��SDWULPRQLR�GHOO·XPDQLWj�

2JQL�DQQR��G·HVWDWH�� VH�QH�YDQQR� LQ� IXPR�PLJOLDLD�GL�HWWDUL�GL�ERVFR�� VSHFXOD]LRQH�
HGLOL]LD� R� VTXLOLEUDWL� LQ� FHUFD� GL� YLVLELOLWj�PHGLDWLFD�� VRQR� VSHVVR� DOO·RULJLQH� GL� D]LRQL�
FULPLQRVH��SRWHQ]LDWH�GD�YHQWR� H� VLFFLWj��0D�GXUDQWH� O·LQYHUQR������DEELDPR�DVVLVWLWR�
VJRPHQWL�DOOR�VUDGLFDPHQWR�GL�FHQWLQDLD�GL�FRQLIHUH�DG�DOWR�IXVWR��HVWUDWWH�GDOOH�PRQWDJQH�
GL�&DUQLD�H�&DGRUH�WXWWH�LQWHUH��FRPH�FDQGHOLQH�GD�XQD�WRUWD��5LSHWXWH�WURPEH�G·DULD�KDQQR�
SRL�VSH]]DWR�DOWUL�DOEHUL�LQ�FLWWj��GLIIRQGHQGR�XQD�JHQHUDOH�´IRELD�YHUGHµ�FRVu��TXHOOR�FKH�
QRQ�KD�GLVWUXWWR�OD�QDWXUD��OR�KD�IDWWR�OD�´UDSSUHVDJOLD�XPDQDµ��FRQ�O·DEEDWWLPHQWR�SUHYHQ�
WLYR�SHU�OD�PHVVD�LQ�VLFXUH]]D�GHO�WHUULWRULR��

/D�VWUDJH�GL�YHJHWDOL�VL�FRQVXPD�D�ULWPL�LQVRVWHQLELOL�QHOO·LQGLIIHUHQ]D�JHQHUDOH�PD��
FRPH�PRUWL�ELDQFKH��QRQ�SURGXFH�PRWL�GL�FRVFLHQ]D�Qp�LQGLJQD]LRQH��QRQ�GLYHQWD�SULRULWj�
QHOO·DJHQGD�SROLWLFD�GHL�QRVWUL�DPPLQLVWUDWRUL��QRQ�JHQHUD�D]LRQL�GL�ULSULVWLQR�GHO�YHUGH�
SHUGXWR��(SSXUH�LO�GHSDXSHUDPHQWR�GHOOD�YHJHWD]LRQH�WUDVIRUPD�L�FHQWUL�DELWDWL�LQ�WUDSSROH�
DUURYHQWDWH��LPSUDWLFDELOL��D�SLHGL�R�LQ�ELFLFOHWWD��PH]]L�GL�ORFRPR]LRQH�D�LPSDWWR�]HUR���VH�
QRQ�DO�ULSDUR�GL�DELWDFROL�´FRQGL]LRQDWLµ�GHJOL�DXWRYHLFROL�D�PRWRUH��3ULYDWR�GHO�PDQWHOOR�
YHUGH��LO�VXROR�QRQ�RSSRUUj�UHVLVWHQ]D�DOO·DFTXD�GHOOH�SULPH�SLRJJH��FDXVDQGR�GDQQL�H�YLW�
WLPH�GL�QXRYH�DOOXYLRQL�FKH��RJQL�DQQR��FL�´VRUSUHQGHUDQQRµ�LQ�DXWXQQR��VHPSUH�GD�FDSR�

�1RQRVWDQWH� JOL� DFFRUGL� VLJODWL� DOOH�&RQIHUHQ]H�PRQGLDOL� VXO� FOLPD� H� L� SURFODPL� GL�
TXHVWD�R�TXHOO·DXWRULWj��DQFKH�SDSD�)UDQFHVFR�ULFKLDPD�LQVLVWHQWHPHQWH�O·DWWHQ]LRQH�VXL�
WHPL� GHOO·HFRORJLD�� DIIURQWDWL� QHOO·HQFLFOLFD�/DXGDWR� VL·��� IDWLFD� D� IDUVL� VWUDGD� O·LGHD� GL�
´YHUGH�EHQH�FRPXQHµ��SDWULPRQLR� LPSUHVFLQGLELOH�SHU� OD� VDOYDJXDUGLD�GHOOH�FRQGL]LRQL�
GHOO·DELWDUH� OD�FRPXQH�FDVD�HFRORJLFD��8Q�EHQH�SUH]LRVR�TXDQWR� IUDJLOH��GD� WXWHODUH�GD�
TXDOXQTXH�IRUPD�GL�RIIHVD��PDOWUDWWDPHQWR�R�GLVWUX]LRQH�JUDWXLWD��DO�SDUL�GL�TXDOVLDVL�DOWUR�
HVVHUH�YLYHQWH�VXO�SLDQHWD��

&L�YRUUHEEH�XQD�&DUWD�GHL�GLULWWL�GHL�YHJHWDOL�FKH�SHUPHWWD�LQWHUYHQWL�GL�WXWHOD��D�SUH�
VFLQGHUH�GD�FKL�VLD�LO�GDQQHJJLDWRUH�H�GD�TXDOL�OH�FDXVH��VH�PDOYDJLWj��LJQRUDQ]D�R�VHPSOL�
FHPHQWH�SHU�VFLDWWHULD��1HEELD���������$�SUHVFLQGHUH�DQFKH�GD�FKL�VLD�LO�´PDOWUDWWDQWHµ��
FKLXQTXH�GRYUHEEH�ULVSRQGHUH�SHU�OD�VRWWUD]LRQH�GL�XQD�TXRWD�GL�IUHVFXUD�H�SXOL]LD�GHOO·D�
ULD��GHOO·DOORJJLR�QXWULPHQWR�SHU�YRODWLOL��LQVHWWL�H�SLFFROL�PDPPLIHUL�PD��DQFKH��VROR�GHOOD�
YLVWD�GLVWHQVLYD�RIIHUWD�DO�YLDQGDQWH��,QVRPPD��SHU�OD�SULYD]LRQH�GL�TXHOOD�SUHFLVD�SRU]LR�



��

QH�GL�EHQ�HVVHUH�FKH�FRPSRUWD�O·DEEDWWLPHQWR�LPPRWLYDWR�GL�XQ�DOEHUR��XQD�VLHSH�R�SHU�LO�
FKLPLFR�GLVHUER�GL�XQ�SUDWR�VSRQWDQHR��DQFKH�DO�GL�TXD�GHO�FDQFHOOR�GL�FDVD�SURSULD��

/·XRPR�GRYUHEEH�ULVSRQGHUQH�GDYDQWL�DOO·LQVLHPH�GHOOD�FRPXQLWj�GHL�YLYHQWL��GL�FXL�
UDSSUHVHQWD�VROR�XQD�SLFFROD�SDUWH��LQYHFH�GL�DUURJDUVL�LO�GLULWWR�D�UHLWHUDWH�D]LRQL�GLVWUXW�
WLYH��LQ�QRPH�GL�TXHO�VHQVR�GL�GRPLQLR�VXOOD�QDWXUD�FKH�VL�q�VWRULFDPHQWH�DWWULEXLWR��FRQ�
OD�FRPSOLFLWj�GHOOH�JUDQGL�UHOLJLRQL�PRQRWHLVWLFKH�HEUDLFR�FULVWLDQD�H�PXVXOPDQD��GHOOD�
À�ORVRÀ�D�H�GHOOD�VFLHQ]D��1HEELD��������0DQFXVR��9LROD���������

(�QHO�FRPSXWR�GHL�GDQQHJJLDWL�ULHQWUDQR�DQFKH�ORUR��OH�JHQHUD]LRQL�IXWXUH��FKH�XQ·H�
GXFD]LRQH�HFRORJLFD�DXWHQWLFD�GRYUHEEH�SRWHU�SDOHVDUH�FRPH�LQWHUORFXWRUL�QRVWUL��GL�QRL�
JHQHUD]LRQH�FHUQLHUD�WUD�JOL�DYL�H�L�SRVWHUL��6HWWLV���������

,O���� VHWWHPEUH������PLOLRQL�GL�JLRYDQL�GL� WXWWR� LO�PRQGR�VRQR� VFHVL� LQ�SLD]]D�SHU�
FKLHGHUH�FRQFUHWH�PLVXUH�GL�FRQWUDVWR�DL�FDPELDPHQWL�FOLPDWLFL�DL�JRYHUQDQWL�FKH�VWDQQR�
UXEDQGR��D� ORUR�H�DL� ORUR�À�JOL�QLSRWL�� LO�VDFURVDQWR�GLULWWR�DO� IXWXUR��&L�YROHYD� OD� ORJLFD�
VWULQJHQWH�GHOOD�VHGLFHQQH�VYHGHVH�*UHWD�7KXQEHUJ�D�ULFKLDPDUH�O·DWWHQ]LRQH�GHOO·RSLQLR�
QH�SXEEOLFD�VXL�SRVWHUL�TXDOL�VRJJHWWR�GL�GLULWWR�D�SLHQR�WLWROR��EHQFKp�À�VLFDPHQWH�DVVHQWL�
�GLULWWR�D�YLYHUH�²�DQ]LFKp�VRSUDYYLYHUH�²�LQ�XQ�SLDQHWD�QRQ�ELRORJLFDPHQWH�FRPSURPHVVR�
LQ�PRGR�LUUHYHUVLELOH�GD�DFTXD��DULD�H�VXROR�FRQWDPLQDWL���DGGHELWDQGR�SUHFLVH�UHVSRQVD�
ELOLWj�SROLWLFKH�D�FKL��RJJL��VFHOJD�GL�QRQ�LQWHUYHQLUH�LQ�IDYRUH�GHOOD�SURPR]LRQH�GL�QXRYH�
ORJLFKH�H�QXRYL�PRGL�GHOO·DELWDUH�

����/D�FORURÀ�OOD��VSD]]LQD�H�QXWULFH�D�VHUYL]LR�GHOOD�YLWD

2JQL�YROWD�FKH�VL�DIIURQWD�OD�TXHVWLRQH�GHL�FDPELDPHQWL�FOLPDWLFL��FHQWUDQGR�LO�IRFXV
GHO�GLEDWWLWR�VXOOD�QHFHVVLWj�GL�SDVVDUH�GDL�FRPEXVWLELOL�IRVVLOL�DOOH�IRQWL�GL�HQHUJLD�SXOLWD��L�
PHGLD�UDIIRU]DQR�O·LGHD�GL�LQHOXWWDELOLWj�GHO�GHVWLQR��3HQVDUH�FKH�L�ULPHGL�HVXOLQR�GDOOD�VIHUD�
GL�LQWHUYHQWR�GHO�FLWWDGLQR�FRPXQH�R�GHL�JRYHUQL�ORFDOL��LQFRUDJJLD�O·LQHU]LD��/D�VROX]LRQH��
LQYHFH��q�PROWR�SL��D�SRUWDWD�GL�PDQR�GL�TXDQWR�QRQ�VHPEUL��FRQVLVWH�QHO�PLUDFROR�FKH�OH�
PROHFROH�GL�FORURÀ�OOD�FRPSLRQR��JUDWXLWDPHQWH�H�LQFHVVDQWHPHQWH��DOO·LQWHUQR�GHOO·RUJDQL�
VPR�GL�XQ�TXDOVLDVL�YHJHWDOH��DOEHUR��FHVSXJOLR�R�À�OR�G·HUED�FKH�VLD��1HEELD������E��

8QD� VROX]LRQH� HIÀ�FDFH�� D� SRUWDWD� GL� TXDOVLDVL� ELODQFLR� FRPXQDOH�� GXQTXH�� VDUHEEH�
´SL��YHJHWD]LRQH�LQ�FLWWjµ�FRQ�O·DFFRUWH]]D�GL�VFHJOLHUH�FXOWLYDU�D�FUHVFLWD�UDSLGD�H�DGDWWH�
DO�OXRJR��LQYHFH�GL�SLDQWDUH�SDOPL]L�VXOOH�3UHDOSL�H�DFHUL�VXO�OLWRUDOH�PHULGLRQDOH���3XUWURS�
SR��DQ]LFKp�SRWHQ]LDUH�TXHOOR�VWUDRUGLQDULR�GHSXUDWRUH�QDWXUDOH�FKH�q�LO�YHUGH�XUEDQR��HVVR�
YLHQH�VSHVVR�GDQQHJJLDWR�GD�GUDVWLFKH�FDSLWR]]DWXUH��UD]]LDWR�GD�LPSURYYLVDWL�JLDUGLQLHUL�
FRQ�LO�PDVVLPR�FRQVHQVR�GHL�FLWWDGLQL��SHU�VYDULDWL�PRWLYL��SHUFKp�JOL�DOEHUL�´VSRUFDQRµ��
VROOHYDQR� OD� SDYLPHQWD]LRQH�� VRQR� ULFHWWDFROR� GL� LQVHWWL� H� SURYRFDQR� SHUVLQR� LQFLGHQWL�
VWUDGDOL��

3HU�ULGXUUH�DO�PLQLPR�O·LPSLHJR�GL�ULVRUVH�LGULFKH��HQHUJHWLFKH��HFRQRPLFKH�GRYUHPPR�
DQFKH�VPHWWHUOD�GL�SHUVHJXLUH�OD�VWUDGD�GHO�FRQWUR�QDWXUD�SHU�VRGGLVIDUH�O·XPDQR�FDSULFFLR��
FKH�WDQWR�PDOH�ID�DOO·DPELHQWH��SHQVR�DOOD�GLIIXVLRQH��QHOOH�DUHH�D�FOLPD�PHGLWHUUDQHR��GHL�
FDPLQHWWL�D�OHJQD�R�GHOOH�SLVWH�GL�SDWWLQDJJLR�VXO�JKLDFFLR��VROR�SHU�IDUH�DOFXQL�HVHPSL��

6DUj�SHU�OD�YLWD�FDPSHVWUH�FKH�KR�DYXWR�OD�IRUWXQD�GL�IUHTXHQWDUH��VFRUUD]]DQGR�EDP�



��

ELQD�QHOOD�FDPSDJQD�IULXODQD��FKH�KR�VHPSUH�JXDUGDWR�FRQ�SDUWLFRODUH�VLPSDWLD�DOOH�´UHVL�
OLHQWL�LQ�FLWWjµ��GDJOL�DOEHUL�GL�À�FR�SL��LPSUREDELOL��FKH�VSXQWDQR�GD�FUHSH�QHL�PXUL��DL�JH�
QHURVL�FDSSHUL�FKH�VL�RIIURQR��D�FDVFDWD��DO�QRVWUR�VJXDUGR�GD�YHFFKL�PXUL��GDOOH�PDPPROH�
VSDFFD�FHPHQWR��DOOH�VXSHUEH�LSRPHH�DEEDUELFDWH�D�WUDOLFFL�H�UHFLQ]LRQL�DUUXJJLQLWH��1HOOD�
ORWWD�WUD�YHJHWD]LRQH�VSRQWDQHD�H�XPDQL��WUD�OD�UHVLOLHQ]D�GHOOH�SLDQWH�D�VWUDSSL�JUDWXLWL��
FKLPLFD��IXRFR��FRODWH�GL�FHPHQWR�H�O·RWWXVR�ELVRJQR�GL�XQ�PDO�LQWHUSUHWDWR�´VHQVR�GL�RUGL�
QH�H�GL�SXOL]LDµ��SDUWHJJLR�VHPSUH�SHU�OH�SULPH��DUULYDQGR�D�SUHIHULUH�SHUVLQR�XQ�FXVFLQHWWR�
GL�RUWLFKH�DOOD�GHVROD]LRQH�GHOO·DVIDOWR�R�GHO�FHPHQWR�H�EDVWD�

0D�OD�IXQ]LRQH�SULRULWDULD�DVVROWD�GDOOD�FORURÀ�OOD�q�QXWULUH�LO�SLDQHWD��)XQ]LRQH�GL�LP�
SRUWDQ]D�YLWDOH��TXHOOD�GL�QXWULFH��HSSXUH�TXDVL�GHO�WXWWR�VRWWDFLXWD�QHOOD�PDQXDOLVWLFD�VFR�
ODVWLFD�H�QHOO·LQVHJQDPHQWR�WUDGL]LRQDOH�GHOOH�VFLHQ]H��WDQWR�FKH�JOL�DOXQQL�FRQVLGHUDQR�OD�
IRWRVLQWHVL�FRPH�XQ�FRPSOLFDWLVVLPR�SURFHVVR�´XWLOHµ�SL��DOOD�SURGX]LRQH�GHOO·RVVLJHQR�
FKH�q��LQ�UHDOWj��VROR�XQ�VRWWRSURGRWWR��FLRq�XQ�´JDV�GL�VFDULFRµ��EHQFKp�SUH]LRVLVVLPR��

%LVRJQHUHEEH� LQYHFH� LQVHJQDUH�FKH�©DG�RJQL� LVWDQWH� LQÀ�QLWH�SLFFROH�PROHFROH�GHOOD�
FORURÀ�OOD��GL�FRORUH�YHUGH��SHUPHWWRQR�OD�FRPELQD]LRQH�GHOO·DQLGULGH�FDUERQLFD�GHOO·DULD�
FRQ�O·DFTXD�GHOO·DULD�H�GHO�VXROR��FRQ�O·HQHUJLD�OXPLQRVD�GHO�6ROH�VL�IRUPDQR�FRVu�OH�PROH�
FROH�FKH�GLYHQWDQR�]XFFKHUL��DPLGR��FHOOXORVD��SURWHLQH��JUDVVL�HFF�ª��1HEELD������E��S�����

4XHVWR�QHVVR�ULFKLHGHUHEEH�GL�HVVHUH�PHJOLR�HVSOLFLWDWR�D�VFXROD��SHU�HVVHUH�FRPSUH�
VR�QHOOH�VXH�LPSOLFD]LRQL�SL��SURIRQGH��6LJQLÀ�FD�FKH��IDWWD�HFFH]LRQH�SHU�OH�SLDQWH��QRQ�
FRQRVFLDPR�DOWUR�VWUDWDJHPPD�LQ�JUDGR�GL�SURGXUUH�VRVWDQ]D�RUJDQLFD�GD�VRVWDQ]D�LQRU�
JDQLFD�H�FKH�LO�QXWULPHQWR�IDEEULFDWR�GDL�YHJHWDOL�SHU�VH�VWHVVL��YLHQH�XWLOL]]DWR�GD�WXWWL�JOL�
DOWUL�YLYHQWL��QRL�FRPSUHVL��(�QRQ�PL�ULIHULVFR�VROR�DOO·DGGRPHVWLFD]LRQH�GL�JUDPLQDFHH�
R�DOWUH�YDULHWj�D�SDUWLUH�GD�GLHFLPLOD�DQQL�ID��TXDQGR�O·XRPR�FRPLQFLz�D�SURJUDPPDUH�OD�
SURGX]LRQH�GL�VFRUWH�DOLPHQWDUL�FRQ�O·DJULFROWXUD��0D�D�TXDOVLDVL�DOWUD�HUEDFHD�FKH��EHQFKp�
LQIHVWDQWH�R�DSSDUHQWHPHQWH�́ LPSURGXWWLYDµ��DVVROYH�FRQWHPSRUDQHDPHQWH�D�SL��IXQ]LRQL��
WXWWH�IRQGDPHQWDOL�SHU�OD�VDOYDJXDUGLD�GHJOL�HTXLOLEUL�HFRORJLFL�HQWUR�OD�VRJOLD�GHOOD�VRVWH�
QLELOLWj��FLRq�GHOOD�SRVVLELOLWj�´QDWXUDOPHQWH�ULJHQHUDWLYDµ�GHO�QRVWUR�SLDQHWD�

2JQL�LQÀ�PR�À�OR�G·HUED�UDSSUHVHQWD�LO�SULPR�DQHOOR�GHOOD�FDWHQD�DOLPHQWDUH�GL�XQ�HU�
ELYRUR�FKH��D�VXD�YROWD��DVVXPHQGR�TXHJOL�]XFFKHUL��DPLGL�H�TXHOOH�SURWHLQH��IDEEULFDWL�
GDOOD�FORURÀ�OOD��LQVLHPH�DOO·HQHUJLD�VRODUH�LQ�HVVD�DFFXPXODWD��QXWULUj�LO�FRQVXPDWRUH�GL�
VHFRQGR�JUDGR�FKH�OR�SUHGHUj��2JQL�SLDQWD�DVVLFXUD�QXWULPHQWR�DJOL�LPSROOLQDWRUL��LO�FXL�
LQFHVVDQWH�ODYRULR�UHQGH�IHFRQGD�OD�WHUUD�JDUDQWHQGR��LQROWUH��XQ�XOWHULRUH�WDVVHOOR�QHO�SUH�
]LRVR�PRVDLFR�GHOOD�ELRGLYHUVLWj��FRVu�GUDVWLFDPHQWH�ULGRWWD�GDOO·LPSLHJR�GHOOD�FKLPLFD�LQ�
DJULFROWXUD��GDOOH�PRQRFROWXUH�LQWHQVLYH�H�GDOO·LQTXLQDPHQWR��

&LDVFXQR�GL�QRL��LQVLHPH�D�WXWWL�JOL�DQLPDOL��KD�FRQ�LO�PRQGR�YHJHWDOH�XQ�GHELWR�FKH�
QRQ�SRWUj�PDL�HVVHUH�FRPSOHWDPHQWH�HVWLQWR�H�FKH�PHULWD�JUDWLWXGLQH�� LQYHFH�FKH�LJQR�
UDQ]D��,JQRUDQ]D��QHO�VHQVR�HWLPRORJLFR�GL�¶PDQFDWD�FRQRVFHQ]D·�H��DJJLXQJR��¶PDQFDWD�
UL�FRQRVFHQ]D·��

8QD�VRFLHWj�FKH�DVVHJQD�DL�ODYRUDWRUL�GHOOD�WHUUD��D�FRORUR�FXL�DIÀ�GLDPR�JLRUQDOPHQWH�
OD�SUHVD�LQ�FDULFR�GHL�IUXWWL�FKH�FL�QXWURQR��XQ�UXROR�VRFLDOH�FRVu�VXEDOWHUQR�H�PDUJLQDOH��
QRQ�SXz�FKH�HVVHUH�XQD�VRFLHWj�FKH�LJQRUD��,JQRUD�OD�SUHVHQ]D�GL�TXHO�GHELWR�PRUDOH�PD��
DQFKH��TXHOOD�FDWHQD�GL�VIUXWWDPHQWL��VÀ�QLPHQWL�H�LQJLXVWL]LH�FKH�VL�FRQVXPD�QHOOD�À�OLHUD�
SURGXWWLYD�GL�WDQWL�DOLPHQWL�FKH�LPEDQGLVFRQR�OD�QRVWUD�WDYROD��RJQL�JLRUQR�



��

����8QD�ULYROX]LRQH�FLYLOH�SHU�XQ�QXRYR�XPDQHVLPR�

&RPH� VYLOXSSDUH�� DOORUD�� XQ� SURJUDPPD� GL� HGXFD]LRQH� DOOD� ´FRQWDGLQDQ]D� DWWLYDµ�
�=DYDOORQL�� D� FXUD� GL�� ������� LQ� JUDGR�GL� RQRUDUH� OD� WHUUD� H� FKL� OD� ODYRUD�� VXSHUDQGR� LO�
UHWDJJLR�FXOWXUDOH�GL�XQD�SL��FKH�ELPLOOHQDULD�VXEDOWHUQLWj�GHL�VHUYL�GHOOD�JOHED"�¶7HUUR�
QH·��¶YLOODQR·��¶FRQWDGLQR·��VRQR�QRPL�FKH��QHOO·DFFH]LRQH�FRPXQH��HVSULPRQR�GLVSUH]]R��
LQIHULRULWj��LJQRUDQ]D��FRPH�OH�IDPRVH�¶EUDFFLD�UXEDWH�DOO·DJULFROWXUD·��TXDVL�FKH�ODYRUDUH�
OD�WHUUD�QRQ�ULFKLHGD�FRQRVFHQ]H�H�FRPSHWHQ]H��DFXPH��FDSDFLWj�RVVHUYDWLYH�H�PHQWDOLWj�
LQGL]LDULD��PD�VROR�OD�IRU]D�EUXWD�GHL�PXVFROL�GL�XQ�PXOR��

&L� YRUUHEEH� XQD� ULYROX]LRQH� FXOWXUDOH� FKH� GHYH� LQL]LDUH� SURSULR� GDOOD� VFXROD�� SHU�
ULYHUEHUDUVL�QHOOH�FRVFLHQ]H�GHL�GHFLVRUL�SROLWLFL��DIÀ�QFKp�DVVLFXULQR�FRQGL]LRQL�GL�ODYRUR�
HTXH�H� VROLGDOL� SHU� WXWWL� JOL� DJULFROWRUL�� GRQQH�H�XRPLQL� VRWWRSDJDWL�� FRVWUHWWL� VSHVVR�D�
GLVWUXJJHUH�LO�ORUR�UDFFROWR�²�SHQVR�DL�SDVWRUL�VDUGL�PD��DQFKH��DL�FROWLYDWRUL�GL�DJUXPL�
QHO�WDUDQWLQR��FKH�KDQQR�DEEDWWXWR�FHQWLQDLD�GL�DOEHUL�SHUFKp�VRWWRSDJDWL��0D�FKH�FRVD�
LQWHQGLDPR��HVDWWDPHQWH��SHU�HGXFD]LRQH�DOOD�FRQWDGLQDQ]D�DWWLYD"�(��VRSUDWWXWWR��FRPH�
SURPXRYHUOD"

6LJQLÀ�FD� UHQGHUH�FRQVDSHYROL�JOL�DOXQQL�FKH� LO�FLER�q� OD� ULVRUVD�SL�� LPSRUWDQWH�FKH�
DEELDPR��FKH�HVVR�KD�RULJLQH�GDOOD�WHUUD��OD�TXDOH��FRPH�PDGUH�JHQHURVD��DOODWWD�WXWWL�L�VXRL�
À�JOL�²�OD�3DFKD�0DPD�GHL�FRQWDGLQL�TXHFKXD�GHOOD�FRUGLJOLHUD�GHOOH�$QGH��0D�VLJQLÀ�FD�
VRSUDWWXWWR�SURPXRYHUH�OD�FRQRVFHQ]D�GHJOL�DOLPHQWL��QRQ�OLPLWDQGRFL�DOO·LOOXVWUD]LRQH�GHL�
YDUL�YDQWDJJL��HFRORJLFL��RUJDQROHWWLFL��HFRQRPLFL��GHOOD�À�OLHUD�FRUWD��R�DOOD�FRQRVFHQ]D�
GHOOH�URWWH�LQWHUFRQWLQHQWDOL�GHL�IUXWWL�GHOOD�WHUUD�²�L�YLDJJL�FKH�FRPSLRQR�WH��FDIIq��FDFDR�
GDO�6XG�GHO�PRQGR�SHU�DUULYDUH�DO�EDU�VRWWR�FDVD�²�PD��VRSUDWWXWWR��DYHUH�LO�FRUDJJLR�GL�
HVSOLFLWDUH�OD�FDWHQD�GL�VRSUXVL�GD�QRL�SHUSHWUDWL�LQ�$VLD��$IULFD��$PHULFD�/DWLQD��¶UDSLQH�
GL�6WDWR·�FKH�DIIDPDQR�TXHOO·RUGD�GL�SRYHUL�FKH�RJJL�EXVVD�LQVLVWHQWHPHQWH�DOOH�SRUWH�GHO�
QRVWUR�EHQHVVHUH��FRQ�OD�SUHWHVD�GL�ULSUHQGHUVHQH�XQD�SDUWH�SHU�Vp��

$OOHQDUH�L�QRVWUL�DOXQQL�D�OHJJHUH�LO�FRQWHQXWR�GL�ODYRUR�XPDQR�FKH�´VWD�GHQWURµ�XQD�
TXDOVLDVL�PHUFH�FKH�PHWWLDPR�QHO�FDUUHOOR�GHO�VXSHUPHUFDWR��SHUPHWWHUHEEH�ORUR�GL�VFR�
SULUH�TXDQWR�GRORUH��IDWLFD�H�YLWH�XPDQH�FRQWHQJD��9LWH�FKH�VL�FRQVXPDQR��D�YROWH��VROR�D�
SRFKL�FKLORPHWUL�GD�QRL�

&DSLUH�TXDOL�ODYRUDWRUL�VL�FHOLQR�GLHWUR�XQD�ERWWLJOLD�GL�VDOVD�GL�SRPRGRUR��SHU�HVHP�
SLR��VLJQLÀ�FKHUHEEH�VFRSULUH�FKH�QHO�SLDWWR�GL�VSDJKHWWL��R�QHOOD�SL]]D��VL�QDVFRQGH�OR�VIUXW�
WDPHQWR�EUDFFLDQWLOH�GL�PDQRGRSHUD�DIULFDQD�SHU�OD�UDFFROWD�GHOO·RUR�URVVR��PROWR�GLIIXVR�
QHOOD�FDPSDJQD�IRJJLDQD���TXHOOD�GHJOL�DGGHWWL�DO�WUDVSRUWR�VX�JURVVL�FDPLRQ�R�DOOD�FRWWXUD�
LPERWWLJOLDPHQWR�QHOOH�LQGXVWULH�FRQVHUYLHUH�GHO�QDSROHWDQR��/DYRUR�VSHVVR�VIUXWWDWR��VRW�
WRSDJDWR��HVSOHWDWR�DL�OLPLWL�GHOOD�VFKLDYLW���8QD�VFKLDYLW��WXWWD�PRGHUQD�H�PROWR�YLFLQD��
FKH�OD�VFXROD�QRQ�SXz�À�QJHUH�GL�QRQ�YHGHUH��©SHUFKp�OH�PHUFL�QRQ�VL�SURGXFRQR�D�PH]]R�
GL�GDQDUR��H�QHDQFKH�D�PH]]R�GL�PHUFL��H�QHDQFKH�VROWDQWR�D�PH]]R�GL�QDWXUD�>«@��PD�VL�
SURGXFRQR�D�PH]]R�GL�ODYRUR�XPDQR��GL�GRQQH�H�XRPLQL�LQ�FDUQH�H�RVVDª��1HEELD������D��

7DFHUH�TXHVWR�D�VFXROD�VLJQLÀ�FD�VFHJOLHUH�O·LQGLIIHUHQ]D��RSWDUH�SHU�OD�FRQQLYHQ]D�FRQ�
JOL�VIUXWWDWRUL�²�SHUFKp�LO�VLOHQ]LR�QRQ�q�QHXWUR��PD�´PROWR�SROLWLFRµ�²�ULQXQFLDQGR�DO�UXR�
OR�HGXFDWLYR��QHO�VHQVR�HWLPRORJLFR�GHOO·H[�GXFHUH��SRUWDUH�IXRUL�OD�SDUWH�SL��QDVFRVWD�H�
PLJOLRUH�GL�QRL��)UXWWR�QRQ�GL�XQ�YDJR�´EXRQLVPRµ��FRPH�YRUUHEEHUR�IDU�SHQVDUH�DOFXQL�
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GHWUDWWRUL��PD�GL�XQD�FRQWDGLQDQ]D�FRQVDSHYROH��FDSDFH�GL�UHVWLWXLUFL�LO�VHQVR�GL�XQ�XPD�
QHVLPR�VPDUULWR��%DWWDJOLD���������

����$SSUHQGLPHQWR�VSRQWDQHR�YHUVXV�DSSUHQGLPHQWR�VFRODVWLFR�

)LQ�GDL�SULPL�PHVL�LO�EDPELQR�PRUGH��WRFFD��ODQFLD�SHU�YHGHUH�FKH�FRVD�VXFFHGH�VH�H�
FKH�FRVD�VXFFHGH�TXDQGR��&RQRVFH�LO�PRQGR�DWWUDYHUVR�LO�FRUSR��PHWWHQGR�FRQWLQXDPHQWH�
DOOD�SURYD�TXHOOR�FKH�VD�H�FKH�VD�IDUH��SHU�FRQIHUPDUH�R�SHU�PRGLÀ�FDUH�OH�´WHRULHµ�FKH�VL�
YD�JUDGXDOPHQWH�FRVWUXHQGR�VXOOH�FRVH��HVSHULHQ]D�GRSR�HVSHULHQ]D��

4XHVW·LPSDJDELOH�DWWLYLWj�GL�ULFHUFDWRUH�DSSDVVLRQDWR��FKH�SURFHGH�SHU�VFRSHUWD�H�FKH�
LPSDUD�IDFHQGR��VDUj�EUXVFDPHQWH�LQWHUURWWD�DO�VXR�LQJUHVVR�QHOOD�VFXROD�GHOO·LQIDQ]LD��XQ�
FRQWHVWR�VWUXWWXUDWR�SHU�O·DSSUHQGLPHQWR�IRUPDOL]]DWR�PD�FKH��SDUDGRVVDOPHQWH��QHOOD�PDJ�
JLRUDQ]D�GHL�FDVL�OR�SRUUj�LQ�VLWXD]LRQH�SDVVLYD��/D�OH]LRQH�GHOOD�JLRUQDWD�VDUj�LPSHUQLDWD�
VX�DUJRPHQWL�VWDELOLWL�LQ�DQWLFLSR�GDOOH�PDHVWUH��WHPDWLFKH�FKH��D�YROWH��KDQQR�SL��D�FKH�IDUH�
FRO�FDOHQGDULR�GHOOH�ULFRUUHQ]H��FLYLOL�H�UHOLJLRVH��FKH�FRQ�OD�ULFFKH]]D�GHL�VXRL�SURJHWWL�GL�
ULFHUFD�H�OH�FXULRVLWj�SHUVRQDOL��©TXDVL�FKH�LO�EDPELQR�YLYHVVH�DIIDFFLDWR�DOOD�À�QHVWUD�DVSHW�
WDQGR�LO�FDPELR�GL�VWDJLRQH��GRPDQGDQGRVL�DQVLRVR�¶SHUFKp�FDGRQR�OH�IRJOLH"·�>«@�R�VHGXWR�
GDYDQWL�DO�FDOHQGDULR�DVSHWWDQGR�XQD�ULFRUUHQ]D�GRSR�O·DOWUDª��7RQXFFL��������SS���������

&RQ�LO�SDVVDJJLR�DOOD�VFXROD�SULPDULD��OD�VLWXD]LRQH�SUREDELOPHQWH�FDPELHUj�PD�VHQ]D�
PLJOLRUDUH��SDVVDQGR�GDOOD�´GLGDWWLFD�GHOOH�ULFRUUHQ]Hµ�D�TXHOOD�´GHOOD�OH]LRQHµ��DVWUDWWH]�
]D��YHUERVLWj��QRPHQFODWXUD�À�QH�D�VH�VWHVVD��FRQFHWWL�GD�ULSHWHUH�VHQ]D�FDSLUH�FXL�VL�DJ�
JLXQJRQR�LPPRELOLWj��QHJD]LRQH�GHOOD�FRUSRUHLWj�H�GHOOH�HPR]LRQL��PDQFDQ]D�GL�FXULRVLWj��

/D�UDSSUHVHQWD]LRQH�GHOOD�UHDOWj�SUHQGH�LO�SRVWR�GHOO·HVSORUD]LRQH�GHO�PRQGR�LQ�FDUQH�
H�RVVD�H�GHOOD�QDWXUD��TXHOOD�FKH�YLYH�H�SDOSLWD�IXRUL��SRFR�ROWUH�OD�SRUWD�GHOOD�FODVVH��QD�
VFRVWD�LQ�XQ�FLXIIR�G·HUED��/D�UHDOWj�UDSSUHVHQWDWD�q�FRQVLGHUDWD�XQ�FRPRGR�VXUURJDWR�GL�
TXHOOD�LQ��'��QRQ�VSRUFD��QRQ�LPSOLFD�L�ULVFKL�GHOOH�XVFLWH�GDOO·DXOD�H�GHO�FRQWDWWR�À�VLFR�H��
VRSUDWWXWWR��SHUPHWWH�GL�DIIURQWDUH�OH�FRVH�LQ�IUHWWD�H�XQD�YROWD�VROD��QRQ�VRWWUDHQGR�WHPSR�
DO�´UHJRODUH�VYROJLPHQWR�GHO�SURJUDPPDµ��FKH�VLJQLÀ�FD�WUDWWD]LRQH�GL�WXWWL�JOL�DUJRPHQWL�
FRQWHQXWL�QHO�VXVVLGLDULR��GDOO·LQL]LR�DOOD�À�QH��

,O�UDSLGR�SDVVDJJLR�DOO·DUJRPHQWR�VXFFHVVLYR�q�FRQVLGHUDWR�VLQRQLPR�GL�HIÀ�FLHQ]D���
SHU�FXL�q�DEEDVWDQ]D�IUHTXHQWH�FRJOLHUH�XQD�SXQWD�GL�RUJRJOLR�QHL�JHQLWRUL��TXDQGR�GLFR�
QR�FKH�QHOOD�FODVVH�GHO�À�JOLR�©VRQR�DUULYDWL�D«ª��PHQWUH�LQ�TXHOO·DOWUD�©VRQR�DQFRUD�D�
SDJLQD«ª��6HQWLPHQWL�GL�À�HUH]]D�R��YLFHYHUVD��GL�IUXVWUD]LRQH�ULPEDO]DQR�VXJOL�DOXQQL�H�
VL�ULYHUEHUDQR�VXJOL�VWHVVL�LQVHJQDQWL��LQGXFHQGR�YDOXWD]LRQL�VXSHUÀ�FLDOL�FKH�FRQIURQWDQR�
WUD�ORUR�IDWWRUL�SURIRQGDPHQWH�GLIIHUHQWL�H��SURSULR�SHU�TXHVWR��LQFRPSDUDELOL��OD�TXDQWLWj
GHOOH�QR]LRQL�FRQ�OD�TXDOLWj�GHJOL�DSSUHQGLPHQWL��

��8Q�QXRYR�XPDQHVLPR�q�SRVVLELOH�VH�VL�ULFROORFD�OD�VSHFLH�XPDQD�DOO·LQWHUQR�GHOOD�QDWXUD��FRQVLGHUDQGROD�SDUWH�
GL�HVVD�H��QHO�FRQWHPSR��ULYHGHQGR�O·LQVLHPH�GHOOH�FUHGHQ]H�H�GHOOH�FRQFH]LRQL�GHOOD�FXOWXUD�GRPLQDQWH��SHU�XQD�
QXRYD�©JHQHDORJLD�XPDQD�GHL�YDORULª��%DWWDJOLD��������S�������
��©Ë�EXIIR�FRPH�LQYHFH�QHOOD�DWWLYLWj�VFLHQWLÀ�FD�LQL]LDUH�XQ�QXRYR�DUJRPHQWR�q�TXDVL�VHPSUH�VHJQR�GL�LQFRVWDQ]D�
R�GL�LQVXFFHVVR��,O�EXRQ�ULFHUFDWRUH�JHQHUDOPHQWH�GHGLFD�WXWWD�OD�VXD�DWWLYLWj�DG�DUJRPHQWL�VHPSUH�SL��GHÀ�QLWL�H�
FLUFRVFULWWL�RSHUDQGR�VHPSUH�SL��LQ�SURIRQGLWj�SLXWWRVWR�FKH�LQ�DPSLH]]Dª��7RQXFFL��������S������



��

4XHVWR� SDUDGRVVR� VL� IRQGD� VXOO·DFFHWWD]LRQH� JHQHUDOH� GHO� UXROR� GHO� GRFHQWH�
´DQWLFLSDWRUHµ��H�GHO�GLVFHQWH�´DVFROWDWRUH�ULFRUGDWRUHµ��OD�PDHVWUD�H�LO�VXVVLGLDULR�DQWLFL�
SDQR�ULVSRVWH�DOOH�SUHVXQWH�FXULRVLWj�GHJOL�DOOLHYL��VWDELOHQGR�DOO·LQL]LR�GHOO·DQQR�OLVWH�GL�
DUJRPHQWL��ULVSRQGHQWL�D�XQ·LGHD�[�GL�DOXQQR��IRQGDWD�VXOO·DSSDUWHQHQ]D�D�JUXSSL�RPRJH�
QHL�SHU�HWj��OH�FODVVL�

9LHQH�FRVu�LQWHUURWWR�TXHO�SURFHVVR�GL�HVSORUD]LRQH�VSRQWDQHD��VRIIRFDWR�LO�JXVWR�GL�
FRQRVFHUH�DWWUDYHUVR�L�VHQVL��RVVHUYDQGR��SURYDQGR�H�ULSURYDQGR��LQL]LDWR�DJOL�DOERUL�GHO�
OD�YLWD�

0D�XQD�GLGDWWLFD�VJDQFLDWD�GDOOH�HVSHULHQ]H�FRQFUHWH��GDOOH�FRQRVFHQ]H�LQJHQXH�GHL�
EDPELQL�H�GDL�ORUR�LQWHUHVVL��DOLPHQWD�O·DSSUHQGLPHQWR�VHSDUDWR��,O�EDPELQR�q�VFLVVR��FR�
VWUHWWR�DOO·DPELYDOHQ]D��&RVWDQWHPHQWH�LQ�ELOLFR�WUD�LO�VRGGLVIDFLPHQWR�GHOOH�ULFKLHVWH�GHO�
OD�VFXROD��WUD�FLz�FKH�O·LQVHJQDQWH�DPD�VHQWLUVL�ULSHWHUH�GD�OXL��H�SHU�FXL�VDUj�SUHPLDWR�LQ�
IXQ]LRQH�GHOOD�IHGHOWj�DO�PRGHOOR��H�TXHOOR�GL�FXL��VRWWHUUDQHDPHQWH��FRQWLQXHUj�D�HVVHUH�
FRQYLQWR�H�D�SHQVDUH��

8Q�HVHPSLR�WUD�WDQWL�SRVVLELOL��8Q�DOXQQR�GL�FODVVH�VHFRQGD��EHQFKp�SHUIHWWDPHQWH�LQ�
JUDGR�GL�GLVWLQJXHUH�VX�XQD�VFKHGD�GL�YHULÀ�FD�JOL�HVVHUL�́ YLYHQWLµ�GDL�́ QRQ�YLYHQWLµ��UHVWHUj�
LQWLPDPHQWH�FRQYLQWR�FKH�L�YHJHWDOL�QRQ�VLDQR�DIIDWWR�YLYL�GDO�PRPHQWR�FKH�QRQ�VL�PXR�
YRQR��GD�DQLPXV��PRYLPHQWR��H�QRQ�LQWHUDJLVFRQR�FRQ�OXL��FRPH�IDQQR�JOL�DQLPDOL��FKH�
FRQRVFH�PHJOLR�H�GDL�TXDOL�VL�VHQWH�IRUWHPHQWH�DWWUDWWR��5XVFD��7RQXFFL��������

����1DWXUDOLVWLF�LQTXLU\��,QYHVWLJDWRUL�GL�QDWXUD�D�´SDVVR�GL�OXPDFDµ�

Ë� SRVVLELOH�� D� VFXROD�� FRQYHUWLUH� OD� FXULRVLWj� LQIDQWLOH� GD� LPSXOVR� HVWHPSRUDQHR� D�
SXQWR�GL� SDUWHQ]D�GL� XQD� ULFHUFD�� FRVWUXLWD� JUDGXDOPHQWH� FRQ� ULJRUH� VFLHQWLÀ�FR"�&RPH�
QRQ�LQWHUURPSHUH�O·DWWLYLWj�VSRQWDQHD�GL�FRVWUX]LRQH�GHOOD�FRQRVFHQ]D�GHO�EDPELQR��PD�
LQFDQDODUOD�LQ�VSHFLÀ�FKH�RSHUD]LRQL�FRJQLWLYH�LQ�IDYRUH�GL�XQD�IRUPD]LRQH�VFLHQWLÀ�FD�GL�
TXDOLWj"

/·LQYHVWLJD]LRQH�QDWXUDOLVWLFD�UDSSUHVHQWD�XQD�PHWRGRORJLD�HIÀ�FDFH�D�FRQGL]LRQH�GL�
ULQXQFLDUH�DO�UDVVLFXUDQWH�PRGHOOR�GL�LQVHJQDPHQWR�OLQHDUH�H�VHTXHQ]LDOH��SUH�FRQIH]LR�
QDWR�D�WDYROLQR��LQ�IDYRUH�GL�XQD�´SHGDJRJLD�GHOOD�GRPDQGDµ��YROWD�DG�DOOHQDUH�OD�PHQWH�
GHOO·DOXQQR�SL��DOO·DELOLWj� LQWHUURJDQWH�FKH�DOOD� IRUPXOD]LRQH�GL� ULVSRVWH��DELWXDQGROR�D�
PXRYHUVL�VXO�WHUUHQR�GHOOH�LQFHUWH]]H��FRVWDQWHPHQWH�LQ�ELOLFR�WUD�VLWXD]LRQL�PHQR�GHÀ�QLWH�
H�GHÀ�QLWLYH��GD�FKLDULUH�D�WDSSH��DQFKH�GLOD]LRQDWH�H�QRQ�FRQVHFXWLYH��LQYHVWLJDQGR��

/·LQYHVWLJD]LRQH� QDWXUDOLVWLFD�� SHUWDQWR�� QRQ� SXz� OLPLWDUVL� D� HVSHULHQ]H� VDOWXDULH� GL�
FRQWDWWR� FRQ� O·HVWHUQR�� FRPH� OD� SDUWHFLSD]LRQH� D� ULFRUUHQ]H� �OH� IHVWH� GHOO·DOEHUR�� GHOOD�
VHPLQD�H�GHOOD�UDFFROWD���DOOH�YLVLWH�GLGDWWLFKH�R�OH�JLWH�VFRODVWLFKH��LQ�IDWWRULD�GLGDWWLFD��DO�
ODJR��DO�ERVFR«��

��,O�UXROR�GHO�GRFHQWH��LQYHFH��GRYUHEEH�HVVHUH�TXHOOR�GL�DVFROWDWRUH�LQWHOOLJHQWH��FDSDFH�GL�©IRUQLUH�DO�EDPELQR�
XQD�SUHVHQ]D�FRVWDQWH��QRQ�LQWUXVLYD�PD�SDUWHFLSH��DWWHQWD�DO�JHVWR�FRPH�DOOD�SDUROD��SURQWD�DG�DFFRJOLHUH�H�D�
VLVWHPDWL]]DUH�VHQ]D�RSSRUUH�JLXGL]L�GL�YDORUH�R�GL�YHULGLFLWj��FDSDFH�GL�VROOHFLWDUH�FRQ�XQD�GRPDQGD�GLVFUHWD�LO�
SURVHJXLPHQWR�GL�XQ·LQGDJLQH��8Q�HGXFDWRUH�FDSDFH�GL�DVFROWR�DUULFFKLVFH�OD�FRPXQLWj�GHL�EDPELQL�GL�XQ�GRQR�
SUH]LRVR��OD�SDVVLRQH�GHOOD�FRQRVFHQ]Dª��*LQ]EXUJ��������S�������



��

&RQGL]LRQH�LQGLVSHQVDELOH�GHOO·2XWGRRU�(GXFDWLRQ�q�OD�IUHTXHQ]D��SHUFKp�O·RVVHUYD�
]LRQH�GHL�IHQRPHQL�QDWXUDOL�QHFHVVLWD�GL�HVSHULHQ]H�UHLWHUDWH�QHOOR�VWHVVR�OXRJR�H�LQ�WHPSL�
OXQJKL��/D�SURVVLPLWj��ULVSHWWR�DOOD�VFXROD��GL�XQD�´SRU]LRQH�GL�QDWXUDµ�GD�WUDVIRUPDUH�LQ�
ODERUDWRULR�RUWR��LQYHFH��DOLPHQWD�FXULRVLWj��VWLPROD�GRPDQGH�JHQHUDWLYH�GL�DOWUH�GRPDQ�
GH�H� LQWHUSUHWD]LRQL�GHL� IHQRPHQL�� VHPSUH�VXVFHWWLELOL�GL� UHYLVLRQH�H�GL� ULIRUPXOD]LRQH��
VHFRQGR�OLYHOOL�GL�FRQVDSHYROH]]D�H�FRPSOHVVLWj�FUHVFHQWL��DWWUDYHUVR�OD�ULFHUFD�YHULÀ�FD�VX�
WDQWH�DOWUH�IRQWL�GL�FRQRVFHQ]D��O·LQWHUYLVWD�DOO·HVSHUWR��DO�QRQQR�DJULFROWRUH��OD�YLVLRQH�GL�
XQ�GRFXPHQWDULR��L�OLEUL�GL�GLYXOJD]LRQH�VFLHQWLÀ�FD��OH�ULYLVWH��

7UD�OH�YDULH�HVSHULHQ]H�GL�´VFXROH�LQ�QDWXUDµ��VFXROH�GHO�ERVFR��VFXROH�GHO�PDUH���OD�
VFXROD�GHOO·RUWR�SUHVHQWD�LO�SUHJLR�GHOOD�WUDVIHULELOLWj�D�WXWWL�L�FRQWHVWL�VFRODVWLFL��DQFKH�D�
TXHOOL�FKH�QRQ�SRVVLHGDQR�XQD�SRU]LRQH�GL�WHUUD�FROWLYDELOH��PD�VROR�VSD]L�SDYLPHQWDWL��6L�
SXz�FROWLYDUH�XQ�RUWR�FRQ�VXFFHVVR�DQFKH�GHQWUR�FDVVHWWH�GHOOD�IUXWWD��QHOOR�VSD]LR�VROHJ�
JLDWR�GL�XQD�WHUUD]]D�R�GL�XQ�FRUWLOH��7UDVIHULWR�VXO�EDOFRQH�GL�FDVD�QHO�SHULRGR�GHOOH�YD�
FDQ]H�HVWLYH��O·RUWR�LQ�FDVVHWWD�SHUPHWWH�GL�FRQGLYLGHUH�OD�JLRLD�GHOOD�FROWLYD]LRQH�LQL]LDWD�
D�VFXROD��D�FDVD�FRQ�L�IUDWHOOLQL��%HOODIURQWH��������

1HOOD� ULFHUFD� FRQGRWWD� QHOOD� VFXROD� SULPDULD� GHOO·,VWLWXWR� &RPSUHQVLYR� ´*LRYDQQL�
;;,,,�3DVFROLµ�GL�0DUJKHULWD�GL�6DYRLD��%7���O·RUWR�VFRODVWLFR�VL�q�ULYHODWR�XQR�VWUXPHQWR�
SDUWLFRODUPHQWH�SUH]LRVR�SHU�HVSHULHQ]H�GL�QDWXUDOLVWLF� LQTXLU\�� LQ� IXQ]LRQH�GL�XQD�VXD�
GRSSLD�DUWLFROD]LRQH��DOO·DUHD�´FROWDµ��FRLQFLGHQWH�FRQ�OH�FLQTXH�YDVFKH�GL�FROWLYD]LRQH�
VRSUDHOHYDWH��VWUXWWXUDWH�LQ�VH]LRQL�SL��SLFFROH�SHU�OD�FRQVRFLD]LRQH�GHOOH�FROWXUH��FRUUL�
VSRQGH�XQ·DUHD�́ LQFROWDµ��HVSUHVVLRQH�GL�́ VHOYDJJLWjµ��XQD�SRU]LRQH�GL�SLQHWD�H�XQ·DUHD�OD�
VFLDWD�D�SUDWR�FRPSUHQVLYD�GL�DOEHUL�GD�IUXWWR��À�FR��DOELFRFFR��ROLYR��PHORJUDQR��FDUUXER�H�
JHOVR���FHVSXJOL��URVPDULQR��VDOYLD�H�ROHDQGUR���DUHH�GL�VXROR�HVSRVWH�D�GLYHUVH�FRQGL]LRQL�
GL�VROHJJLDPHQWR��LQ�FXL�q�GLVWLQJXLELOH�OD�WLSRORJLD�H�OD�FLFOLFLWj�GHOOH�À�RULWXUH�VSRQWDQHH�

/D�GRSSLD�LGHQWLWj�GL�RUWR�JLDUGLQR�QH�SHUPHWWH�XQ�LPSLHJR�SL��YHUVDWLOH�� OXRJR�VXO�
TXDOH�LQWHUYHQLUH�SHU�XQR�VFRSR�SUHFLVR��H�VSD]LR�GD�JRGHUH�LQ�SLHQD�OLEHUWj�LQ�FRQ�WXWWL�L�
VHQVL�H�FRQ�JOL�DPLFL�²�SHU�VGUDLDUVL��URWRODUVL�QHOO·HUED��VROOHWLFDUVL�FRO�IRJOLDPH��RVVHUYD�
UH�OH�QXYROH�VGUDLDWL�VXOO·HUED��QDVFRQGHUVL��DQQXVDUH��DFFDUH]]DUH��DVVDJJLDUH��SDVWLFFLDUH�
FRQ�VDVVL�H�WHUUH��DVFROWDUH��GDQ]DUH�� LQQDIÀ�DU�VL��²�SHU�YLYHUH�� LQVRPPD��TXHOOD�IHOLFLWj�
JUDWXLWD�FKH�VROR�LO�FRQWDWWR�FRUSRUHR�FRQ�OD�QDWXUD�SXz�GRQDUH�

(VSHULHQ]H� OXGLFR�HPRWLYH�SHU� IRUPDUH�XQD� VRUWD�GL� LPSULQWLQJ�GHOOD� WHUUD� ²� WHUUD�
PDGUH�� ©PDWULDª� �0DUFKHWWL�� ������ ²�� SHU� LQIRQGHUH� QHOO·DQLPR�GL� FLDVFXQ�EDPELQR� OD�
QRVWDOJLD�GL�TXHOOD�SULPRUGLDOH�DSSDUWHQHQ]D�IHOLFLWj��SHUFKp�VROR�VH�O·DYUHPR�DVVDSRUDWD�
GD� SLFFROL�� OD� SRWUHPR� ULFHUFDUH� GD� JUDQGL�� ©/D� FRQRVFHQ]D� GL� TXHVWD� JLRLD�� GL� TXHVWD�
IHOLFLWj��IRQGD�OD�SRVVLELOLWj�VWHVVD�GHOOD�OLEHUWj��GHOOD�QRQ�GLSHQGHQ]D�FRDWWD�GDOOH�JUDWLÀ��
FD]LRQL�HVWHUQH��3ULYL�GL�TXHVWD�FRQRVFHQ]D��VL�ULVFKLD�GL�GLYHQWDUH�QXOO·DOWUR�FKH�FRQVXPD�
WRUL�SDVVLYL�GL�PHUFL��GL�VHQVD]LRQL��GL�UHOD]LRQL�VRFLDOLª��3HUD��������S�������

/·RUWR�VFRODVWLFR��RVVHUYDWR�FRQ�FRQWLQXLWj��SHUPHWWH�GL�ULOHYDUH�QHO�OXQJR�SHULRGR�PX�
WDPHQWL�H�SHUPDQHQ]H��VFRSUHQGR�FLFOLFLWj�QHOOH�D]LRQL�GHOO·XRPR�H�QHOOH�PDQLIHVWD]LRQL�
GHOOD�QDWXUD��SURFHGHQGR�D�´SDVVR�GL�OXPDFDµ��FRQ�OD�GRYXWD�FDOPD��=DYDOORQL���������,Q�
DVVROXWD�FRQWURWHQGHQ]D�FRQ�OH�ORJLFKH�VFRODVWLFKH�GHO�´WXWWR�H�VXELWRµ�H�GHO�´SL��YHORFH�q�
PHJOLRµ��OR�VYHODPHQWR�GHOO·RUWR�JLDUGLQR�ULVSHWWD�L�WHPSL�GL�DSSUHQGLPHQWR�GHL�EDPELQL��
FRPH�OD�PDWXUD]LRQH�ELRORJLFD�GHJOL�DOWUL�IUXWWL�GHOOD�WHUUD��



��

/D�FRVWUX]LRQH�GHOOD�FRQRVFHQ]D��SHU�HVVHUH�VFLHQWLÀ�FD��LQIDWWL��DUULYD�D�ULVXOWDWL�SURY�
YLVRUL�� ODVFLD�GRPDQGH�DSHUWH� H�TXHVWLRQL� LUULVROWH�� FKH�SRVVRQR�HVVHUH� ULSUHVH� DQFKH� D�
GLVWDQ]D�GL�DQQL��TXDQGR�VH�QH�SUHVHQWHUj�O·RFFDVLRQH��(VVD�QRQ�SRWUj�PDL�FRLQFLGHUH�FRQ�
´OD�OH]LRQH�WUDGL]LRQDOHµ�GHOOD�PDHVWUD�R�GHO�VXVVLGLDULR��DIIURQWDWH�H[�DQWH�H�XQD�YROWD�SHU�
WXWWH��LQ�PDQLHUD�GHÀ�QLWLYD��

����$ELWR�TXL��DELWR�LO�PRQGR

8VFLWD�GRSR�XVFLWD��WXWWR�LO�PRQGR�VL�VYHOD�DL�QRVWUL�RFFKL�VXVFLWDQGR�RJQL�YROWD�XQD�
EDWWHULD�LQFRQWHQLELOH�GL�LQWHUURJDWLYL�

'DOOD� FRORQQD� GL� IRUPLFKH� FKH� WUDVSRUWD� SH]]L� GL� XQD� FDYDOOHWWD� �©(UD� JLj�PRUWD� R�
O·KDQQR�XFFLVD�ORUR"�3HUFKp"�'RYH�DQGUDQQR"ª���DOOD�ODUYD�GL�XQD�FDYRODLD�QDVFRVWD�WUD�
OH�IRJOLH�GHOOD�IDYD��FKH�SRUWLDPR�D�PHWDPRUIRVDUH�QHOO·LQVHWWDULR�GHOOD�FODVVH��©&KH�FRVD�
GLYHQWHUj"�&RPH�VL�WUDVIRUPHUj"�,Q�TXDQWR�WHPSR"�Ë�YLYR�R�PRUWR"ª���GDO�ORPEULFR�FKH�
FHUFD�VFDPSR�DOOH�QRVWUH�SDOHWWH�� LQWHUUDQGRVL�FRQ�PRYLPHQWL�VLQXRVL��©/R�SUHQGLDPR"�
/R�SRUWLDPR�QHO�WHUUDULR"�&KH�FRVD�JOL�GLDPR�GD�PDQJLDUH"�(�VH�PXRUH"�4XDO�q�OD�WHVWD�H�
TXDO�q�OD�FRGD"ª��D�XQ�QLGR�FDGXWR�GDOO·DOEHUR��©&RPH�q�VWDWR�FRVWUXLWR"�&KL�OR�KD�IDWWR�
FDGHUH"�4XDOH�XFFHOOR�FL�DELWDYD"ª���GD�XQ�IXQJR�´FLFFLRQHµ��D�IRUPD�GL�FDVHWWD�GHL�3XIÀ
�©3HUFKp�L�IXQJKL�VWDQQR�SURSULR�Ou"�6RQR�SLDQWH�R�QR"�)DQQR�L�IUXWWL"�)DQQR�L�VHPL"ª��
DOOD�OXFHUWROD�FKH�VL�JRGH�LO�WLHSLGR�VROH�LQYHUQDOH�VXOOR�VFDOLQR��SULPD�GL�VSDULUH�LQ�XQD�
FUHSD�QHO�PXUR��YHGHQGRFL�DUULYDUH��©9D�LQ�OHWDUJR�R�QR"�Ë�XQ·DOWUD�R�OD�VWHVVD�GHOO·DQQR�
VFRUVR"�&L�ULFRQRVFH"ª���

7RUQDWL�LQ�FODVVH�GLVHJQLDPR�VXO�´TXDGHUQR�GHOOH�LQYHVWLJD]LRQL�QDWXUDOLVWLFKHµ�SUHOLH�
YL�GL�YHJHWD]LRQH��SLFFROL�DQLPDOL�SHU�À�VVDUH�IRUPH��GLPHQVLRQL��FRORUL��SHU�FRQVHUYDUQH�
PHPRULD��2UGLQDQR�OH�GRPDQGH�VFDWXULWH�GDOO·DYHU�YLVWR��DYHU�WRFFDWR��RVVHUYDWR��

©(GXFDUH� L� EDPELQL� D� SUHRFFXSDUVL� SL�� GHOOD� IRUPXOD]LRQH� GHOOH� GRPDQGH�� GHOOD�
LPSRVWD]LRQH� GHL� SUREOHPL�� FKH� GHOOD� FROOH]LRQH� GHOOH� ULVSRVWH�� VLJQLÀ�FD� DLXWDUOL� D�
SHUFRUUHUH�OD�VWUDGD�GLIÀ�FLOH��PD�HPR]LRQDQWH��GHO�SHQVLHUR�VFLHQWLÀ�FRª��7RQXFFL��������
S������

/H�RVVHUYD]LRQL�VROOHYDQR�SUREOHPL�FKH�SRUWDQR�DOOD�ULFHUFD�GL�VSLHJD]LRQL�SODXVLELOL��
OH� LSRWHVL�� ,� SDUHUL� VRQR�GLVFRUGL�� VL� DSURQR�GLVFXVVLRQL� YLYDFL�� FRQFLWDWH�� FKH�YHQJRQR�
UHJLVWUDWH�H�VXFFHVVLYDPHQWH�WUDVFULWWH�GDOO·LQVHJQDQWH��SHU�WRUQDUFL�VRSUD�FRO�SHQVLHUR�

1HOOD�IDVH�GL�UL�SHQVDPHQWR�L�EDPELQL��GLYLVL�LQ�JUXSSL�GL�TXDWWUR�FLQTXH�²�SHUFKp�QHO�
SLFFROR�JUXSSR�JOL�VFDPEL�FRLQYROJR�SURSULR�WXWWL�²�SURJHWWDQR�HVSHULPHQWL��WHVWDQR�HVSH�
ULHQ]H�GL�VLPXOD]LRQH��DLXWDQGRVL�FRQ�OD�UDSSUHVHQWD]LRQH�JUDÀ�FD��SHUFKp�LO�GLVHJQR�DLXWD�
D�VSLHJDUH�TXHOOR�FKH�QRQ�VL�ULHVFH�D�GLUH�R�TXHOOR�FKH�QRQ�VL�ULHVFH�D�YHGHUH��RSSXUH�FRQ�LO�
FRUSR��SHUFKp�LO�JLRFR�VLPEROLFR�GL�LPLWD]LRQH�DLXWD�D�PHWWHUVL�QHL�SDQQL�GL«�

$OOD�À�QH� VL� ULWRUQD� QHOO·RUWR�JLDUGLQR� SHU� RVVHUYD]LRQL� TXHVWD� YROWD� SL��PLUDWH�� SHU�

��3HU�VFRSULUH�TXDQWD�IRU]D�PXVFRODUH�FL�PHWWD�XQ�ORPEULFR�QHO�PRYLPHQWR�VHQ]D�SRWHU�FRQWDUH�VXOO·DXVLOLR�GHJOL�
DUWL��LQ�SDOHVWUD��L�EDPELQL�KDQQR�´IDWWR�L�ORPEULFKLµ��+DQQR�FRPSUHVR�VXELWR�O·XWLOLWj�GHO�OLTXLGR�YLVFKLRVR�FKH�
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